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Front Cover – Student at Educare Project J874 India. Top Left – Boys in tree Kenya J396. Top Right –
Student at Educare Project J874 India. Middle Right – Student in classroom Malawi J395. Below – Tea
plantation Malawi. Back Cover – Children running Malawi J395

2

Contents
04
05
06
07
08
09
10
12
14
15
16
17
18
19
21
22
23
31

Who is Neighbours Aid
Community Stores Inc.
President’s report
Treasurer’s report
Board member profiles
CEO report
J874 Educare project - Kolkata
INDIA
J770 The Tikvah project Vijayawada INDIA
BO55 Project Sheba - ISRAEL
BO56 Orr Shalom - ISRAEL
J396 Kitale House of Hope KENYA
J395 Shekinah Education
Foundation - MALAWI
NACS stores - FIJI
Our Community - AUSTRALIA
NACS Recyclables AUSTRALIA
Our Stores
Our Volunteers
Our Donors
Helping Hands 2017
How to Donate
Our Staff
Income and Expenditure
Statement
NACS Supporters and Partners

This page – Malawian children carrying water. Page over – Children on wall J395 Malawi

3

Who is Neighbours Aid Community Stores?
Neighbours Aid Community Stores
Inc. is a not for profit organisation
established to provide support for
some of the world’s most
disadvantaged children and their
communites.

Vision
To empower communities in
developing nations to reach their
potential through education,
medical care, capacity building,
food production and the
development of sustainable
projects. Neighbours Aid works
with local people to tackle the root
causes of poverty and injustice in
order to provide a sustainable
future for all people regardless of
race, religion or gender. Our
funds are primarily raised through
our opportunity shops, child
sponsorship and donations.

Mission
Neighbours Aid Community Stores
Inc. is committed to making a
difference to the lives of some of
the world’s most needy children.

Who Benefits From NACS?
 The local community that receives good quality used items at reasonable prices.
 The environment – goods are recycled instead of going into landfill.
 Our wonderful volunteers and staff who make lasting friendships. Work experience
and training for job seekers.
 Over 2000 disadvantaged children and their communities in Malawi, Kenya, India,
Israel & Fiji.
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President’s Report
Firstly, let me thank the hard working and focused Neighbours
Aid Board members. Your passion and wisdom does not go
unnoticed. Thank you to our dedicated and enthusiastic
volunteers across six stores.
Over the last twelve months, Neighbours Aid has continued to
show steady growth right across all our stores. It has been very
exciting to see our new store in Gympie open amid great
enthusiasm from both Debbie and John Collins and their brand
new volunteers.

Board Members
Peter “Mickey’
Pettiford
President
Dir - East African Wildlife Safaris Pty.
Ltd.
Dir - Hillbre Investments Ltd.

NACS Finance Committee

Our Nambour store (the original) has been expanded and is
already justifying the expenditure and we are looking forward to
continuing our role in the Nambour community.
Our many and varied projects both internationally and at home
continue to thrive. We are particularly excited by the growing
participation of those people on the ground who have a passion
to serve their local communities.

Timothy McNamara
Treasurer
MB.BS
Grad Dip Computing
Fellow of the RCPA
Dir - Nambour Christian College
Dir - Maragat Pty. Ltd.

NACS Finance Committee

As 2018 unfolds, we are looking forward to adding more projects
and working more closely with our partners.
I am honoured to work with people that have a vision to help
children in other nations, bringing hope and love to their lives.

Richard John
O’Hara
CEO
Dip - Horticulture
MAICD

Peter ‘Mickey’ Pettiford
President

NACS Finance Committee
NACS Promotions Committee

Jesma O’Hara

Treasurer’s Report

Project Officer

Once again, Neighbours Aid Community Stores has been very
successful in 2017. I am pleased to report that the financial
accounts are in good order. Thanks to the Office staff including Gus
and Suzie who keep all the accounts and records.
As a charitable organisation, NACS has complex financial and
Government reporting obligations. Thanks to the Finance
Committee, Office staff and our partner organisation, Global
Development Group, who have all helped NACS achieve these
requirements.
I have had the pleasure of visiting the projects in Malawi and
Kenya. In mid-2017, I was fortunate enough to visit the Malawi
projects in both Samuti and Chikwawa. It was wonderful to see the
new high school in Samuti and how healthy the children have
become over the years.
During 2017, Neighbours Aid was able to provide almost $512,033
in funding to our partner projects in Malawi, Kenya, Israel and India
as well as providing containers of goods to our Fiji project. For
donated funds we are able to send 94% to the projects overseas.
So please continue to give your time and sponsorships/donations
knowing that it makes a tremendous difference to many needy
children and their communities out there in the world.

BA
PG Dip - Ancient Hst
MA - History
MAICD
Doctoral Candidate Alphacrucis
College
Board Chair Nambour Christian
College

NACS Finance Committee
NACS Promotions Committee

Joan Hudson
B - Nursing (Dist.)
M - Public Health & Tropical
Medicine

Helen Hall
BA - BM (HRM and IR)
BA - Economics
Grad Dip Theology
B - Social Sc Hons (Psychology)

John Collins
Joining the Board in 2018
BCom (MKtg)
F.Edplus
Dir - Nambour Christian College
Dir - Educate Plus Ltd
CEO Business Revelations

Dr Tim McNamara
Treasurer
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CEO Report
It’s so exciting to look back and reflect on the amazing results
we have achieved during this past twelve months.
I wish to express my gratitude to all our wonderful volunteers
and dedicated staff for their commitment and support for the
work of Neighbours Aid. It is through your efforts so many lives
have been transformed and communities given hope for the
future. Collectively, we can do what no one person can do by
themselves. Our results have been outstanding with the
numbers of children and lives impacted rising dramatically. Our
new high school in Malawi, Thyolo View Academy, commenced
with 35 students and now has 400 children enrolled this year.
Neighbours Aid is directly impacting approximately 2000
children plus the ripple effect on their communities, families and
giving employment to many.
Our stores continue to be the major source of finance for our
projects. I am so proud of everyone’s contribution bringing change to our world. It has been another year working towards our
calling in life, to love and support one another. Thank you to all our donors. We have seen a substantial increase this year.
In October, Neighbours Aid opened its Gympie Store, which brings our total to six in Australia.
I was undergoing chemotherapy and radiation up until April 2017. Fortunately, my health has improved dramatically and I am
looking forward to seeing Neighbours Aid continue to expand both in Australia and throughout the world.
Thank you to my wife and NACS Project Officer, Jesma, for all your support. Thanks also to our board, our managers and our
office staff. It has been an absolute pleasure to serve with you this year.
Regards,
John O’Hara
CEO

Top – John O’Hara with children from The Tikvah Project India. Bottom - Joe and Florence Mukiwa - Malawi Project Directors
J395, Jesma O’Hara - Project Officer, John O’Hara - CEO, Nancy and Edward Khaoya - Kenya Project Directors J396
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Our Projects 2017
Changing the world one life at a time
J874 Educare Project – Kolkata INDIA

Sonai Biswas, is an 8 year old child who
belongs to a family of five. He has two sisters
and his parents. Sonai had no interest in
going to school since he was a toddler. He
had no clue as his parents didn’t tell him
anything about school since they hadn’t been
themselves. He did not like the idea of going
to school because he thought that his friends
would make fun of him because he would be
different. His father suffers from TB. Because
of their poor financial condition, they could not
support his education.
Educare staff visited the family and
encouraged them to send Sonai so he could
be educated and have a brighter future. As a
result, he started to come to our Educare
school each day. We also enrolled his older
sister in one of our Computer Skill Training
classes.
Sonai is now a regular in class and he
respects his teachers and elders. He has
come a long way in terms of learning basics
and in personality development. We
encouraged his mother to send him to a
mainstream school and now he has been
admitted into a school and is currently in
Class 1.
Sonai and
his family
are so
happy
that he
will have
a bright
future.
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Our Projects 2017
Changing the world one life at a time
J770 The Tikvah Project – Vijayawada INDIA

Lakshmi is one of the 24 children in our
sponsorship program in India. In 2017, her
father who is an alcoholic arranged to marry
her off at the age of 16. However, with the
help of the local police and a Hope Project
social worker, they managed to stop the fixed
child marriage arrangement. Lakshmi went on
to complete her 9th class at the end of 2017
and is working part-time while learning to sew
at the Hope Project. She will be completing
her sewing program in 2018 and start her own
small sewing business.
Lakshmi’s father, after witnessing her
success, is now in recovery and is able to
financially support his family.

Previous page - Top - Children from a Kolkata slum colony. Bottom-children in their learning environment.
J874 Educare India. This page - Top - Children enjoying a treat from NACS visitors. Bottom - Ladies taking
part in a sewing course. J770 Vijayawada India.
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Our Projects
2017
J396-Kenya
J395-Malawi
Changing the world one life at a time
BO55 Project Sheba ISRAEL

BO56 Orr Shalom ISRAEL

Top – Keren Sheba staff member and child studying. BO55 Israel. Bottom – Depiction of children and carers.
Orr Shalom BO56 Israel.

“Hadas is entering her third year with us. When she first arrived, Hadas was relatively quiet, listening to her counsellors and
the housemother, doing her homework. In her second year – because she felt comfortable letting go and being herself without
any barriers – she began to act out. It was a very hard year, and a lot of her anger and violence was directed against her own
body. Our staff was 100% committed to holding Hadas and not giving up on her, no matter what, even though it was difficult
and emotional. Slowly, this fact, that we refused to give up on her, sank in and she has started school this year on a
completely different note. She visibly displays relief that we did not reject her. She is listening to her counsellors and
housemother, and is studying of her own volition”.
Debbie Faier - Director of External Affairs Department Orr Shalom
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Our Projects 2017
Changing the world one life at a time
J396 Kitale House of Hope - Kitale KENYA

“Poverty is not an
accident. Like slavery and
apartheid, it is man-made
and can be removed by
the actions of human
beings. Overcoming
poverty is not a gesture of
charity. It is an act of
justice.”
Nelson Mandela.
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Dear Sir/Madam,
May name David Tindi. I was born in 2003. I
am a third born in our family of four children.
My father died because of sickness in 2013. We
were left with our mother. After sometime life
started being hard. We all struggle to get food
and my mother could not pay school fees. One
morning we woke up as usual but we could not
find our mother. We thought she had gone to
look for a job but she never came back.
My elder sister got married and went to Uganda.
I and my younger brother were left in the custody
of my other sister who was still at school. She
tried to take care of us but she could not manage
to feed us and went to the children’s department
in Kitale for help. After sometime, my younger
brother was taken to another orphanage and I
was brought to Kitale Family House of Hope.
I am thankful to Pastor Edward Khaoya for
giving me this chance. I can now go to school
and not worry about what I will eat or where I will
sleep. Even during school holidays, my siblings
and I are given a
months’ supply of
food from Kitale
Family House of
Hope.
I thank everyone
who has helped me
and I thank God too.
God Bless you.
Yours Faithfully
David Tindi

Opposite page – Top - Children attending the Kitale House of Hope. Bottom – Signage to the Kitale House of Hope. This page
– Children enjoying a meal supplied by the Kitale Family House of Hope, Kenya.
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Chifundo Chisinga is 15 years old. Her
father died when she was born and her
mother passed away the following year
leaving her and her three year old brother
in the care of their elderly grandmother.
When she was brought to Shekinah
Children’s Centre she was six years old
and suffering from poor health that slowed
her development, resulting in stunted
growth.

Our Projects 2017
Changing the world one life at a time
J395 Shekinah Education Foundation – MALAWI

She commenced her schooling at our
Samuti Primary School in Grade One and
in 2015 she passed the government
examination and was enrolled in Thyolo
View Academy, the Neighbours Aid
funded high school in Samuti. Sadly, her
grandmother passed away in 2016,
leaving her without any family support.
Neighbours Aid’s Malawi partner Shekinah
Education Foundation is now her family.

This page top and bottom – Children from J395 Malawi. Bottom – NACS/NCC Team walking with children, Malawi J395.
Opposite page – Boy on wall Samuti, Malawi
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“Love is the effort and
desire to make someone
else everything they were
created to be.”
Timothy Keller
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Our Projects 2017

“Don’t aspire to
make a living,
aspire to make
a difference.”
Denzel
Washington.

Changing the world one life at a time
NACS Stores – FIJI

Our Community– AUSTRALIA

Sponsor a healthy meal program for indigenous
students at Gulf Christian College.
Soft toys and clothing donated to hospitals, special
schools, Rotary and the homeless.
Annual Community Service shield for a Yr. 12
student at Nambour Christian College.
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Providing volunteering opportunities for job
seekers to gain employable skills in warehousing
and retail; seniors wanting to use their skills and
participate in our community; people with special
needs and disabilities are able to feel a part of a
team.

Our Projects 2017
Changing the world one life at a time
NACS Recyclables– AUSTRALIA

“Some of us will have to do
with less if those who have
very little are going to have
enough to survive. It may
require a conscious act
from some of us saying no
in addition to finding other
less destructive ways to
say yes.”
Wangari Maathai.
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Our Stores

TOTAL 2017 NET PROFIT
FROM STORES
In 2017, we opened our sixth Opportunity Shop. This shop,
located in Gympie, marks the 15 year of NACS Vision. It is
$776 172
envisaged that the Gympie Store will develop and grow to
th

become an important asset in the NACS Story.
January 2018, Nambour store will expand its retail floor area
creating a vibrant, open interior for our loyal customers at our
flagship store.

Caloundra
19%

Nambour
45%

Gympie
1%

Lawnton
20%

Maroochydore
7%
Mooloolaba
8%

Top Photo – 2002 Currie Street, Nambour. The 1st Store. Middle – NACS 6th Store in Gympie.

Caloundra Store

Lawnton Store

Mooloolaba Store

35 Caloundra Road
Caloundra QLD 4551
07 5492 5910
caloundra@neighboursaid.org

Shop 5/690 Gympie Road
Lawnton QLD 4501
07 3205 9007
lawnton@neighboursaid.org

128 Brisbane Road
Mooloolaba QLD 4557
07 5478 0578
mooloolaba@neighboursaid.org

Gympie Store

Maroochydore Store

Nambour Store

54-56 River Road
Gympie QLD 4570
07 3205 9007
gympie@neighboursaid.org

132 Aerodrome Road
Maroochydore QLD 4558
07 5443 4884
maroochydore@neighboursaid.org

99 Howard Street
Nambour QLD 4560
07 5441 4150
nambour@neighboursaid.org
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Our Volunteers
“Never doubt that a
small group of
thoughtful committed
citizens can change the
world. Indeed, it is the
only thing that ever
has.”
Margaret Mead

Volunteering is described by Volunteering Australia as time willingly given for the common
good and without financial gain. Statistics reveal that Australian volunteers contribute
approximately $15 billion worth of labour to our economy every year. NACS depends on
an amazing committed team of approximately 280 volunteers who donate their time,
experience and talents to help us change our world one life at a time. Many of our
volunteers make lasting friendships and appreciate the support of the NACS community as
they give their time to help us.
Long term volunteer Geoff Drake has been bringing his skills to NACS Nambour Store every week for
the last 11 years. Geoff’s grandson, Christopher has been attending with his grandfather for 3 years.
Both are pictured in the Nambour warehouse.
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Our Donors

Total Donations $138 748*
Sponsorship,
$34,905
Donations,
$103,843

Neighbours Aid is a community-based organisation that values the
contribution local communities make to help us achieve our goal of
changing the lives of some of the world’s neediest children and their
communities. Generous people donate time as volunteers and saleable
goods for our op shops. We also receive tax-deductible donations through
our child sponsorship program and general giving.
*This figure is funds from child sponsorships and donations only that have been recorded as a liability and passed directly on to our partner, Global Development Group.
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Helping Hands 2017

Top – NCC CEO Bruce Campbell and Malawi Project Director Joe Mukiwa raising the flags at a sister
school signing ceremony – Malawi J395. Centre – Some of children from the community of Samuti,
Malawi. Bottom – Nathan Wheeler, 2018 NCC School Captain, with children at Malawi J395.
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“Everyone can be great
because everyone can
serve. You don’t need to
have a college degree to
serve… You only need a
heart full of grace, a soul
generated by love.”
Dr. Martin Luther King, Jr.

WHAT CAN YOU DO TO
CHANGE THE WORLD?
MISSING JUST ONE
COFFEE A WEEK
CAN MAKE A
DIFFERENCE

JUST $25 PER MONTH
CAN HELP A CHILD,
A FAMILY, A VILLAGE,
A NATION.
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How to Donate
CREDIT CARD AND PAYPAL
Donate direct thought our website at:
www.neighboursaid.org/sponsor-donate

DIRECT DEPOSIT
Deposit directly into our account at:
Heritage Bank
BSB 638 070
ACCOUNT 9465332

Reference your name and project
number.
Email your donation details to:
admin@neighboursaid.org

MAIL
Fill in the Sponsor/Donate Form here
and mail to:
Neighbours Aid Community Stores Inc.
P.O. Box 664
Nambour QLD 4560

MAKE A BEQUEST
Leaving a bequest is one of the most
personal ways that you can support our
work, and for some it is an opportunity to
make a gift that you may not otherwise be
able to make during your lifetime. For
more information on how to make a
bequest contact Head Office on
+61 7 5476 2383 ext. 1 or email
admin@neighboursaid.org to receive a
brochure.

Name
Address

Suburb

Post Code

Phone
Email

I would like to make a donation
General Donation Amount: $
If you have a project
preference write number
here:

I would like to become a sponsor
India [J770] Malawi [J395]
Kenya [J396]
Boy 
Girl 
Either 
Choose how you would like to pay your child sponsorship:
 Monthly  3 Monthly  6 Monthly
 Yearly
$25
$75
$150
$300
Method of
Cheque  Credit Card 
Direct Deposit 
Payment
Direct Deposit Amount
$
Heritage Bank
Neighbours Aid
Community Stores Inc.

BSB 638 070

ACC 9465332

Credit Card- I/We request Neighbours Aid Community Stores Inc. until further
notice, in writing, to debit my credit card for the amount/purpose shown above.
I/We will notify you if we wish to increase/decrease the amount to be debited or if
any of the details recorded below change.

Card
Number
Expiry

/
Visa 
(last 3 digits on
CVV
back of card)
Name on Card

MasterCard 

Signature

Opposite Page – Siblings in Malawi. This Page – School children in Malawi J395
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Our Staff
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INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

Income
Sales
Gross receipts
Interest received
Foreign exchange profit
Profit on sale of property, plant, equip
Total Income

2017
$
1,920,711.31
14,564.52
8,896.69
2,381.98
1,946,554.50

2016
$
1,929,236.32
25,927.40
7,591.16
(5,059.80)
(110.00)
1,957,585.08

Expenses
Advertising and promotion
Audit fees
Bad debts
Bank fees and charges
Borrowing expenses
Cleaning/rubbish removal
Depreciation – other
Discounts allowed
Donations*
Electricity
General expenses
Hire/rent of plant and equipment
Insurance
Interest – Australia
Legal fees
Management fees
Materials & supplies
M/V commercial – Fuel & oil
M/V commercial – Reg/Insurance
M/V commercial – Repairs
Postage
Printing & stationery
Provision – annual & long service leave
Rent on land & buildings
Repairs & maintenance
Security
Staff amenities
Staff training
Subscriptions
Subcontractors
Sundry expenses
Superannuation

18,129.69
7,826.63
7,214.55
8,051.27
228.00
1,715.77
20,491.00
9,740.37
423,503.97
34,210.09
7,929.41
11,596.50
23,428.16
2,813.78
8,215.66
12,677.18
2,826.75
4,447.73
1,335.42
10,101.48
22,838.47
643,082.73
13,004.03
685.27
4,386.29
2,323.55
2,279.53
10,398.44
2,828.24
53,441.44

8,685.08
8,535.63
226.25
7,817.02
228.00
1,713.26
20,825.00
14,782.88
431,129.36
31,682.29
5,661.71
9,123.00
18,836.48
3,358.20
702.27
8,015.73
10,983.55
2,400.40
9,589.52
1,838.46
10,882.95
5,087.66
619,246.37
9,808.34
3,407.92
4,266.98
1,845.84
1,722.43
300.00
3,719.84
48,460.04
Continued following page

*This figure relates to donations made from NACS expense accounts to recipients including Global Development Group. This figure does not include funds from donors or child
sponsors, which are recorded as a liability and passed directly on to Global Development Group.
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INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017 - CONTINUED

Telephone
Travel, accom & conference
Wages
Total expenses

Profit from ordinary activities before
income tax
Income tax revenue relating to ordinary
activities
Net profit attributable to the association
Total changes in equity of the association
Opening retained profits
Net profit (loss) attributable to the association
Closing retained profits

12,651.72
42,714.15
566,341.29
1,993,458.56

9,675.63
18,730.51
515,415.72
1,848,704.32

(46,904.06)

108,880.76

-

-

(46,904.06)
(46,904.06)

108,880.76
108,880.76

546,674.80
(46,904.06)
499,770.74

437,794.04
108,880.76
546,674.80

BALANCE SHEET
AS AT 31 DECEMBER 2017

Assets
Current Assets
Cash assets
Receivables
Current tax assets
Other
Total Current Assets

Note
2
3

Non-Current Assets
Property, plant & equipment
Other
Total Non-Current Assets

5
4

Total Assets

2017
$
436,777.21
9,489.20
7,394.88
453,661.29

2016
$
491,340.43
958.33
5,985.06
498,283.82

187,634.81
643.00
188,277.81

173,357.90
871.00
174,228.90

641,939.10

672,512.72
Continued following page
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BALANCE SHEET
AS AT 31 DECEMBER 2017 - CONTINUED

2017
$

2016
$

6
8
9
10

8,308.39
6,628.00
69,498.12
8,866.04
93,300.55

3,453.87
7,748.00
51,588.13
9,938.16
72,728.16

7
9

34,360.72
14,507.09
48,867.81

45,189.71
7,920.05
53,109.76

Total Liabilities

142,168.36

125,837.92

Net Assets

499,770.74

546,674.80

Members’ Funds
Retained profits
Total Members’ Funds

499,770.74
499,770.74

546,674.80
546,674.80

Note

Liabilities
Current Liabilities
Payables
Current tax liabilities
Provisions
Other
Total Current Liabilities
Non-Current Liabilities
Financial liabilities
Provisions
Total Non-Current Liabilities

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

Note 1: Summary of Significant Accounting Policies
This financial report is a special purpose financial report prepared in order to satisfy the financial reporting
requirements of the Associations Incorporations Act of Queensland. The committee has determined that the
association is not a reporting entity.
The financial report has been prepared on an accruals basis and is based on historical costs and does not take
into account changing money values or, except where specifically stated, current valuations of non-current
assets.
The following significant accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report.
(a) Property, Plant and Equipment (PPE)
Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated
depreciation.
The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association
commencing from the time the asset is held ready for use.
Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 - CONTINUED
(b) Impairment of Assets
At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible
assets to determine whether there is any indication that those assets have been impaired. If such an
indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value less costs to
sell and value in use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value
over its recoverable amount is expensed to the income statement.
(c) Employee Benefits
Provision is made for the association’s liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the amounts
expected to be paid when the liability is settled.
(d) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other short-term
highly liquid investments with original maturities of three months or less.
(e) Revenue and Other Income
Revenue is measured at the fair value of the consideration received or receivable after taking into account
any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted
to present values when recognising revenue.
Interest revenue is recognised using the effective interest rate method, which for floating rate financial
assets is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a
dividend has been established.
Grant and donation income is recognised when the entity obtains control over the funds, which is generally
at the time of receipt.
All revenue is stated net of the amount of goods and services tax (GST).
(f)

Leases
Leases of PPE, where substantially all the risks and benefits incidental to the ownership of the asset, but not
the legal ownership, are transferred to the association, are classified as finance leases.
Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the
fair value of the leased property or the present value of the minimum lease payments, including any
guaranteed residual values.
Lease payments are allocated between the reduction of the lease liability and the lease interest expense for
that period.
Leased assets are depreciated on a straight line basis over the shorter of their estimated useful lives or the
lease term.
Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor,
are charged as expenses in the period in which they are incurred.

(g) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of
GST incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part
of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the
assets and liabilities statement are shown inclusive of GST.
(h) Trade and Other Payables
Trade and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period, which remain unpaid. The balance is
recognised as a current liability with the amounts normally paid within 30 days of recognition of the liability.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017 - CONTINUED

Note 2: Cash Assets
2017
$

2016
$

51,517.91
100,163.84
7,980.74
68,131.21
125,000.00
5,348.47
52,891.65

68,636.23
100,163.84
9,464.88
108,204.18
125,000.00
5,398.47
52,891.65

14,600.84
3,050.00
1,130.00
6,962.55
436,777.21

11,148.83
2,650.00
980.00
6,802.35
491,340.43

(1,442.50)
8,817.38
7,394.88

(1,102.10)
7,087.16
5,985.06

1,140.00
(497.00)
643.00

1,140.00
(269.00)
871.00

Bank accounts:
Heritage Bank – General
Heritage Bank – Investment
Heritage Bank – NACS Global
Heritage Bank – Term Deposit
Fixed Term deposits
ANZ Bank – Classic
Bond Guarantee
Other cash items:
Cash on hand
Cash on hand – Float
Cash on hand – Petty Cash
Cash on hand – Other

Note 3: Tax Assets
Current
GST payable control account
Input tax credit control account

Note 4: Other Assets
Non-Current
Borrowing expenses
Less: accumulated amortisation
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Note 5: Property, Plant and Equipment
2017
$

2016
$

142,347.11
(73,305.49)
69,041.62

139,532.84
(67,407.49)
72,125.35

55,962.70
(31,639.03)
24,323.67

52,190.88
(26,041.03)
26,149.85

159,679.13
(65,409.61)
94,269.52

131,497.31
(56,414.61)
75,082.70

187,634.81

173,357.90

5,892.03
2,416.36
8,308.39

2,273.94
1,179.93
3,453.87

8,308.39

3,453.87

34,360.72
34,360.72

45,189.71
45,189.71

34,360.72

45,189.71

34,360.72
34,360.72

45,189.71
45,189.71

Leasehold improvements:
-At cost
-Less: Accumulated depreciation

Plant and equipment:
-At cost
-Less: Accumulated depreciation

Motor vehicles:
-At cost
-Less: Accumulated depreciation

Note 6: Payables
Unsecured:
-Trade creditors
-Other creditors

Note 7: Financial Liabilities
Non-Current
Secured*:
-Bank loans

*Total Current and Non-Current Secured
Liabilities
Bank Loans
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Note 8: Tax Liabilities
2017
$

2016
$

Current
Amounts withheld from salary and wages

6,628.00
6,628.00

7,748.00
7,748.00

69,498.12
69,498.12

51,588.13
51,588.13

Employee entitlements*

14,507.09
14,507.09

7,920.05
7,920.05

*Aggregate employee entitlements liability

84,005.21

59,508.18

8,866.04
8,866.04

9,938.16
9,938.16

Note 9: Provisions
Current
Employee entitlements*

Non-Current

Note 10: Other Liabilities
Current
Advance payments

STATEMENT FROM THE AUDITOR
FOR THE YEAR ENDED 31 DECEMBER 2016
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NACS Supporters

Nambour Christian College
2 McKenzie Road
Woombye QLD 4559
07 5451 3333
www.ncc.qld.edu.au

CHM Electrician
chmelectrician@iinet.au
0437 555 111
www.electriciangympie.com

A & P Autos
31 Central Park Drive
Yandina QLD 4561
07 5446 8890

Nick’s Networking & Computers
1300 662 602
www.nicksnc.com.au

Coastal Pathology
139 King Street
Buderim QLD 4556
07 5456 4830
www.coastalpathology.com.au

Welsh & Welsh Solicitors
8 Queen Street
Nambour QLD 4560
07 5441 5555
www.welshlaw.com.au

GSG Contracting Pty Ltd
P.O. Box 1731
Buderim QLD 4556
07 54564093
www.gsgcontracting.com.au

Noosa Lighting
168 Eumundi Noosa Road
Noosaville QLD 4566
07 5449 8422
www.noosalighting.com.au

NACS Partners
Neighbours Aid is proud to be a partner for projects with Global Development Group (ABN 57 102 400 993),
an Australian NGO approved by the Minister for Foreign Affairs to carry out quality humanitarian projects
with approved partners and providing aid to relieve poverty and provide long term solutions. Sponsorship
payments are variously received as donations to development projects J395, J396, J770, J874, or
benevolent projects B055 & B056. Gifts over $2 with a preference for these projects are tax deductible.
Projects exclude evangelistic and political activities. Excess funds may be directed to another project
activity.
Global Development Group
Unit 6, 734 Underwood Road, Rochedale South QLD 4123
P.O. Box 651 Rochedale South QLD 4123
info@globaldevelopment.org.au
+61 7 3341 6475
www.globaldevelopment.org.au

Feedback and Complaints
All expressions of encouragement, feedback and suggestions are welcome. Should you have a concern
or complaint please email: admin@neighboursaid.org or contact us through our website. Alternatively,
you can collect a complaint form by contacting one our stores directly.
For more information, please contact Neighbours Aid Community Stores Inc. at:
P.O. Box 664
Nambour QLD 4560
Australia

Phone: +61 7 5476 2383 (ext. 1)
Email: admin@neighboursaid.org
Web: www.neighboursaid.org
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www.neighboursaid.org
Head Office
99 Howard Street
P.O. Box 664
Nambour QLD 4560
admin@neighboursaid.org
+61 7 5476 2383 (ext. 1)
Facebook.com/neighboursaid
ABN 86 697 046 770
Registered Charity No. CH-1452
Incorp. IA 31494
Copyright © 2018 by Neighbours Aid Community Stores Inc. (ABN 86 697 046 770). All rights reserved. No reproduction in any form is allowed without
permission. All images remain the property of Neighbours Aid Community Stores Inc.
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